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The obligations of The Saudi National Bank and the Account 
Owner in Saudi Arabia shall be solely governed by and restricted 
to the terms and conditions hereinafter set out:

1. The Account Owner whose name appears on this application 
shall be deemed to be fully aware of and bound by the terms 
and conditions governing the deposit.

2. Tenor of the time deposit will be one week to one year. Tenors 
greater than one year will be subject to market availability 
and Bank discretion. 

3. The time deposit shall be renewed for an identical period 
at a rate to be determined by the Bank unless otherwise 
instructed by the Account Owner. Instructions to discontinue 
automatic renewal of Time Deposit must be received in 
writing 4 days prior to the scheduled maturity. 

4. The Account Owner has the flexibility to withdraw funds 
anytime before the deposit matures, in which case the 
commission will be reduced or cancelled due to pre-maturity 
termination at the Bank’s sole discretion. In addition, the 
Bank may at its discretion impose a penalty amount as 
determined by it for such pre-mature terminations. If such 
penalty exceeds the commission payable by the Bank, the 
Bank will deduct any excess charge from the principal 
amount deposited at the Bank. 

5. The Account Owner may withdraw any amount from the 
deposit before its maturity only after signing a “Pre-Maturity 
Withdrawal” form provided by the Bank. By signing such 
form, the depositor waives its right to claim any indemnity 
from the Bank for any losses that may result from or due to 
such pre-maturity withdrawal. 

6. The Account Owner must have or open an account with the 
Bank in the same name or names in which the Time Deposit 
is held. Such account may not be closed prior to liquidation 
of the Time Deposit. In the event the Time Deposit is 
liquidated, the Bank will pay the amount by credit to the 
Account Owner’s account.

7. Foreign currency deposits and investments are subject to 
rate fluctuations, which may pose an opportunity or risk 
for the Account Owner depending on market conditions. 
Therefore, the Account Owner may incur a loss or make 
profits when converting a foreign currency into the local 
currency. The Account Owner should therefore determine 
whether a time deposit investment in a foreign currency is 
suitable in light of his/her investment objectives, financial 
instrument and risk profile. 

8. In the event of the death of the Account Owner, payment of 
the funds will be made to the heirs through the underlying 
account. Distribution of all balances to the heirs will be 
governed by the regulations of the Bank subject to Saudi 
law pertaining to estate distribution. 

9. Any subsequent changes to the time deposit i.e., principal 
amount, tenor, rate, etc. shall be governed by the same 
terms and conditions.
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 البنك ا�هلي السعودي


